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The Australian Sikh Association Charitable Trust

ABN 96 150 419 027

Trustee's Report
30 June 2025

The trustees present their report on The Australian Sikh Association Charitable Trust for the financial year ended 30 June
2025.

Trustees

The Australian Sikh Association Limited was the Trustee in office during the financial year.

Principal activities

The principal activities of the Trust during the financial year were relief of financial suffering of disadvantaged persons and
donations to approved charities in NSW.

Review of operations

The net loss of the Trust for the year ended on 30 June 2025 was $ (202,157) (2024: $ (363,851)), after providing for
depreciation charges of $98,110 (2024: $98,110).

The following activities were carried out during the year:

Support was provided to our community, including seniors and local neighborhood community groups through:

. Charitable initiatives;
. Assistance with funeral expenses; and
. Provision of groceries to those in needs.

Short-term and Long-term Objectives

The Trust's primary short-term and long-term objectives are:

. Relief of distress, sickness and financial suffering of economically disadvantaged persons;
. Provision of low-cost housing to economically disadvantaged persons; and
. Donations to approved charities involved in disaster relief and care and welfare of people.

Strategy for achieving the objectives

To achieve these objectives, the Trust has adopted the following strategies:

. Established facilities for the awareness of disasters and financial needs of persons specially those struggling to
meet funeral expenses of next of kin and people hospitalised and suffering from serious illnesses;

. Established facilities where people can make donations for the causes for which the Trust has been setup; and

. Established facilities for the welfare of senior citizens.

Acknowledgement of Support and Contributions

During the financial year, Mr Sarabjeet Singh of Checked and Balanced provided accounting and consulting
services to the Trust at reasonable reduced rates.

The Management Council acknowledges this professional support and recognises its contribution to the delivery of the
Trust’'s community service activities.



The Australian Sikh Association Charitable Trust

ABN 96 150 419 027

Trustee's Report
30 June 2025

This trustee's report is signed in accordance with a resolution of the Management Council, on behalf of the Trustee.

Chairperson - Management Council of ASA Charitable Trust :

— ('_ A
A &

Terlochan Singh

CFO and Member - Management Council of ASA Charitable Trust :

Narinder Singh

Dated this ........ 05th.....cooiiiiiiiee day of December 2025
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— AUDBIT—

AUDITOR’S INDEPENDENCE DECLARATION
TO THE TRUSTEE OF THE AUSTRALIAN SIKH ASSOCIATION CHARITABLE TRUST

In accordance with Division 60-40 of the Australian Charities and Not-for-profits Commission Act
2012, as auditor of The Australian Sikh Association Charitable Trust for the year ended 30 June
2025, | declare that, to the best of my knowledge and belief, there have been:

a. No contraventions of the auditor independence requirements of the Division 60-40 of the
Australian Charities and Not-for-profits Commission Act 2012 in relation to the audit; and

b. No contraventions of any applicable code of professional conduct in relation to the audit.

oW Mo

AMW AUDIT
Chartered Accountants

NR—

Martin Shone
Principal

Dated at Perth, Western Australia this 5" December 2025

AMW Audit | 1300 284 330 | info@amwaudit.com.au | Reaistered Auditor Number 314299

Liability limited by a scheme approved under Professional Standards Legislation.



The Australian Sikh Association Charitable Trust

ABN 96 150 419 027

Statement of Profit or Loss and Other Comprehensive Income

For the Year Ended 30 June 2025

2025 2024 Restated
Note $ $

Revenue 3 118,946 94,730
Audit, legal and consultancy expenses (19,149) (78,591)
Bank fees (1,094) (1,331)
Depreciation and amortisation expense 6(a) (98,110) (98,110)
Employee benefits expense (101,425) (85,413)
Finance expenses (88,089) (65,000)
Supplies — foods, fruits, etc. (2,545) (111,235)
Other expenses (10,691) (18,901)
Loss before income tax expense (202,157) (363,851
Income tax expense - -
Loss for the year (202,157) (363,851)
Other comprehensive income for the year, net of tax - -
Total comprehensive loss for the year (202,157) (363,851)

The accompanying notes form part of these financial statements.



The Australian Sikh Association Charitable Trust

ABN 96 150 419 027

Statement of Financial Position
As At 30 June 2025

2025 2024 Restated

Note $ $
ASSETS
CURRENT ASSETS
Cash and cash equivalents 5 311,192 317,575
TOTAL CURRENT ASSETS 311,192 317,575
NON-CURRENT ASSETS
Property, plant and equipment 6 1,621,446 1,893,335
TOTAL NON-CURRENT ASSETS 1,621,446 1,893,335
TOTAL ASSETS 1,932,638 2.210,910
LIABILITIES
CURRENT LIABILITIES
Trade and other payables 7 4,902 8,663
Borrowings 8 1,004,435 1,076,789

TOTAL CURRENT LIABILITIES 1,009,337 1,085,452

TOTAL LIABILITIES 1,009,337 1,085,452

NET ASSETS 923,301 1,125,458
EQUITY
Retained surpluses 923,301 1,125,458

TOTAL EQUITY 923,301 1,125,458

The accompanying notes form part of these financial statements.



The Australian Sikh Association Charitable Trust

ABN 96 150 419 027

Statement of Changes in Equity
For the Year Ended 30 June 2025

2025

Balance at 1 July 2024
Loss for the year
Total other comprehensive income for the period

Balance at 30 June 2025

2024

Balance at 1 July 2023
Loss for the year
Total other comprehensive income for the period

Balance at 30 June 2024

The accompanying notes form part of these financial statements.

Retained
surpluses Total
$ $
1,125,458 1,125,458
(202,157) (202,157)
923,301 923,301
Retained
surpluses Total
$ $
1,489,309 1,489,309
(363,851) (363,851)
1,125,458 1,125,458




The Australian Sikh Association Charitable Trust

ABN 96 150 419 027

Statement of Cash Flows
For the Year Ended 30 June 2025

CASH FLOWS FROM OPERATING ACTIVITIES:
Donations received

Payments to suppliers and teachers' allowance
Net cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from related party borrowings

Net cash provided by financing activities

Net decrease in cash and cash equivalents held

Cash and cash equivalents at beginning of financial year

Cash and cash equivalents at end of financial year

The accompanying notes form part of these financial statements.

Note

14

2025 2024 Restated
$ $
118,946 94,730
(226,754) (358,507)
(107,808) (263,777)
101,425 1,438
101,425 1,438
(6,383) (262,339)
317,575 579,914
311,192 317,575




The Australian Sikh Association Charitable Trust
ABN 96 150 419 027

Notes to the Financial Statements
For the Year Ended 30 June 2025

The financial report covers The Australian Sikh Association Charitable Trust as an individual Trust.
The Australian Sikh Association Charitable Trust is a not-for-profit Trust, registered and domiciled in Australia.

The principal activities of the Trust for the year ended 30 June 2025 were relief of financial suffering of disadvantaged
persons and donations to approved charities in NSW.

1 Basis of Preparation

In the opinion of Management Council, the Trust is not a reporting entity because there are no users dependent on
general purpose financial statements.

These special purpose financial statements have been prepared to meet the reporting requirements of the Australian
Charities and Not-for-profits Commission Act 2012. and New South Wales legislation the Associations Incorporation
Act 2009, the Charitable Fundraising Act 1991 and associated regulations. The Trustees have determined that the
accounting policies adopted are appropriate to meet the needs of the Trustees.

These financial statements have been prepared in accordance with the recognition and measurement requirements
specified by the Australian Accounting Standards and Interpretations issued by the Australian Accounting Standards
Board ('AASB') and the disclosure requirements of AASB 101 'Presentation of Financial Statements’, AASB 107
'Statement of Cash Flows', AASB 108 'Accounting Policies, Changes in Accounting Estimates and Errors', AASB
1048 'Interpretation of Standards' and AASB 1054 'Australian Additional Disclosures', as appropriate for not-for-profit
oriented entities.

These financial statements have been prepared on an accruals basis and are based on historical costs modified,
where applicable, by the measurement at fair value of selected non-current assets, financial assets and financial
liabilities. Historical cost is generally based on the fair values of the consideration given in exchange for goods and
services. All amounts are presented in Australian dollars, unless otherwise noted.

Material accounting policy information adopted in the preparation of these financial statements are presented below
and are consistent with prior reporting periods unless otherwise stated.

2  Summary of Accounting Policy Information
(a) Going Concern and Economic Dependence
The financial statements have been prepared on a going concern basis.

As at 30 June 2025, current liabilities exceed current assets. The Trust is reliant on ongoing financial support
from its related party, The Australian Sikh Association Limited, its Trustee, and/or future cash flows from
operations to meet its obligations as they fall due. The related party loan receivable held by The Australian
Sikh Association Limited is unsecured, and there is no formal loan agreement. Management has assessed the
recoverability of the loan and considers repayment probable based on expected support and operational plans.
Should this support not be forthcoming, a material uncertainty would exist regarding the Trust's ability to
continue as a going concern. Accordingly, the financial statements include disclosure of the related party loan
and the associated going concern.

(b) Revenue

Revenue is recognised when the amount of the revenue can be measured reliably, it is probable that economic
benefits associated with the transaction will flow to the Trust and specific criteria relating to the type of revenue
as noted below, has been satisfied.

Revenue is measured at the fair value of the consideration received or receivable.



The Australian Sikh Association Charitable Trust
ABN 96 150 419 027

Notes to the Financial Statements
For the Year Ended 30 June 2025

2  Summary of Accounting Policy Information

(b)

(c)

Revenue

Revenue from contracts with customers

The core principle of AASB 15 is that revenue is recognised on a basis that reflects the transfer of promised
goods or services to customers at an amount that reflects the consideration the Trust expects to receive in
exchange for those goods or services. Revenue is recognised by applying a five-step model as follows:

1. Identify the contract with the customer

2. ldentify the performance obligations

3. Determine the transaction price

4. Allocate the transaction price to the performance obligations

5. Recognise revenue as and when control of the performance obligations is transferred

Generally the timing of the payment for sale of goods and rendering of services corresponds closely to the
timing of satisfaction of the performance obligations, however where there is a difference, it will result in the
recognition of a receivable, contract asset or contract liability.

None of the revenue streams of the have any significant financing terms as there is less than 12 months
between receipt of funds and satisfaction of performance obligations.

Specific revenue streams

The revenue recognition policies for the principal revenue streams of the Trust are:

Donations

Donations are recognised as revenue when received and the related funds are deposited into the bank, as this

is the point at which the Company obtains control of the cash.

Other income
Other revenue is recognised when it is received or when the right to receive payment is established.

Income taxes

As the Trust is a charitable institution in terms of subsection 50-5 of the Income Tax Assessment Act 1997, as
amended, it is exempt from paying income tax.



The Australian Sikh Association Charitable Trust
ABN 96 150 419 027

Notes to the Financial Statements
For the Year Ended 30 June 2025

2

Summary of Accounting Policy Information

(d)

(e)

()

(9)

Current and non-current classification

Assets and liabilities are presented in the statement of financial position based on current and non-current
classification.

An asset is classified as current when: it is either expected to be realised or intended to be sold or consumed
in the Trust's normal operating cycle; it is held primarily for the purpose of trading; it is expected to be realised
within 12 months after the reporting period; or the asset is cash or cash equivalent unless restricted from being
exchanged or used to settle a liability for at least 12 months after the reporting period. All other assets are
classified as non-current.

A liability is classified as current when: it is either expected to be settled in the Trust's normal operating cycle;
it is held primarily for the purpose of trading; it is due to be settled within 12 months after the reporting period;
or there is no unconditional right to defer the settlement of the liability for at least 12 months after the reporting
period. All other liabilities are classified as non-current

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-
term, highly liquid investments with original maturities of three months or less that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value.

Financial instruments

Financial instruments are recognised initially on the date that the Trust becomes party to the contractual
provisions of the instrument. On initial recognition, all financial instruments are measured at fair value plus
transaction costs (except for instruments measured at fair value through profit or loss where transaction costs
are expensed as incurred).

Financial Assets

The Trust's financial assets measured at amortised cost comprise cash and cash equivalents in the statement
of financial position.

Financial liabilities

The Trust measures all financial liabilities initially at fair value less transaction costs, subsequently financial
liabilities are measured at amortised cost using the effective interest rate method.

The Trust's financial liabilities include trade, other payables and borrowings.

Trade and other payables represent liabilities for goods and services provided to the incorporated association
prior to the end of the financial year and which are unpaid. Due to their short-term nature they are measured at
amortised cost and are not discounted. The amounts are unsecured and are usually paid within 30 days of
recognition.

Property, plant and equipment

Plant and other equipment are initially recognised at acquisition cost, including any costs directly attributable
to bringing the assets to the location and condition necessary for it to be capable of operating in the manner
intended by the Trust's management.

Plant and other equipment are subsequently measured using the cost model, cost less subsequent
10



The Australian Sikh Association Charitable Trust
ABN 96 150 419 027

Notes to the Financial Statements
For the Year Ended 30 June 2025

2

Summary of Accounting Policy Information

(9)

(h)

(i)

1)

Property, plant and equipment
depreciation and impairment losses.

Property, plant and equipment, excluding freehold land, is depreciated on a straight-line basis over the assets
useful life to the Trust, commencing when the asset is ready for use.

Leased assets and leasehold improvements are amortised over the shorter of either the unexpired period of
the lease or their estimated useful life.

The depreciation rates used for each class of depreciable asset are shown below:

Fixed asset class Depreciation Rate
Buildings 2.5%
Furniture, fixtures and other equipment 2.5% - 20%

At the end of each annual reporting period, the depreciation method, useful life and residual value of each
asset is reviewed. Any revisions are accounted for prospectively as a change in estimate.

An item of property, plant and equipment is derecognised upon disposal or when there is no future economic
benefit to the incorporated association. Gains and losses between the carrying amount and the disposal
proceeds are taken to profit or loss.

Impairment of non-financial assets

Non-financial assets are reviewed for impairment whenever events or changes in circumstances indicate that
the carrying amount may not be recoverable. An impairment loss is recognised for the amount by which the
asset's carrying amount exceeds its recoverable amount.

Recoverable amount is the higher of an asset's fair value less costs of disposal and value-in-use. The value-in-
use is the present value of the estimated future cash flows relating to the asset using a pre-tax discount rate
specific to the asset or cash-generating unit to which the asset belongs. Assets that do not have independent
cash flows are grouped together to form a cash-generating unit.

Goods and services tax (GST)

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST), except
where the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO). In these
circumstances the GST is recognised as part of the cost of acquisition of the asset or as part of an item of the
expense.

Receivables and payables in the statement of financial position are shown inclusive of GST. The net amount of
GST recoverable from, or payable to, the tax authority is included in other receivables or other payables in the
statement of financial position.

Cash flows in the statement of cash flows are included on a gross basis, except for the GST components
investing and financing activities, which are disclosed as operating cash flows.

New or amended Accounting Standards and Interpretations adopted

The Trust has adopted all of the new or amended Accounting Standards and Interpretations issued by the
Australian Accounting Standards Board ('AASB') that are mandatory for the current reporting period.

11



The Australian Sikh Association Charitable Trust
ABN 96 150 419 027

Notes to the Financial Statements
For the Year Ended 30 June 2025

2

Summary of Accounting Policy Information

1)

(k)

New or amended Accounting Standards and Interpretations adopted

Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early
adopted.

Significant management judgement in applying accounting policies

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts in the financial statements. Management continually evaluates
its judgements and estimates in relation to assets, liabilities, contingent liabilities, revenue and expenses.
Management bases its judgements, estimates and assumptions on historical experience and on other various
factors, including expectations of future events, management believes to be reasonable under the
circumstances. The resulting accounting judgements and estimates will seldom equal the related actual
results. The judgements, estimates and assumptions that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities (refer to the respective notes) within the next
financial year are discussed below.

Estimation of useful lives of assets

The Trust determines the estimated useful lives and related depreciation and amortisation charges for its
property, plant and equipment and finite life intangible assets. The useful lives could change significantly as a
result of technical innovations or some other event. The depreciation and amortisation charge will increase
where the useful lives are less than previously estimated lives, or technically obsolete or non-strategic assets
that have been abandoned or sold will be written off or written down.

Impairment of non-financial assets other than goodwill and other indefinite life intangible assets

The Trust assesses impairment of non-financial assets other than goodwill and other indefinite life intangible
assets at each reporting date by evaluating conditions specific to the Trust and to the particular asset that may
lead to impairment. If an impairment trigger exists, the recoverable amount of the asset is determined. This
involves fair value less costs of disposal or value-in-use calculations, which incorporate a number of key
estimates and assumptions.

12



The Australian Sikh Association Charitable Trust
ABN 96 150 419 027

Notes to the Financial Statements
For the Year Ended 30 June 2025

2

Summary of Accounting Policy Information

U]

Restatement of comparatives
Correction of error

During the year, the Management Council became aware of a previously unrecorded Westpac merchant
facility that held cash balances at each reporting date but had not been included in prior years’ financial
records. As this constitutes a prior-period error under AASB 108, the comparative information has been
restated to recognise the omitted balances, increasing cash by $53,000 at 30 June 2023, $61,000 at 30 June
2024 and $19,000 at 30 June 2025. The closing balance of the facility at 30 June 2025 was $133,124.

2024 2025
Reported Adjustment Restated
$ $ $
Statement of profit or loss and other
comprehensive income
Extract
Revenue $ 32,770 $ 61,960 $ 94,730
Bank charge (207) (1,124) (1,331)
Loss before income tax expense (424,687) 60,836 (363,851)
Income tax expense - - -
Loss for the year (424,687) 60,836 (363,851)
Other comprehensive income for the year,
net of tax - - -
Total comprehensive loss for the year $ (424,687) $ 60,836 $(363,851)
Statement of financial position at the end
of the earliest comparative period

Extract
Assets
Current assets
Cash and cash equivalents $ 203,811 $ 115,274 $ 319,085
Total current assets 203,811 115,274 319,085
Total assets 2,097,146 115,274 2,212,420
Total Liabilities 1,085,452 - 1,085,452
Net assets 1,011,694 115,274 1,126,968
Equity
Retained surpluses 1,011,694 115,274 1,126,968
Total equity $ 1,011,694 $ 115,274 $,126,968

13



The Australian Sikh Association Charitable Trust
ABN 96 150 419 027

Notes to the Financial Statements
For the Year Ended 30 June 2025

3 Revenue and Other Income

The Trust's revenue may be analysed as follows for each service category:

2025 2024
$ $

Revenue from contracts with customers
Revenue and Other Income
- Donations 118,946 94,730
Result for the Year
- Interest on loans 88,089 65,000
Total finance costs 88,089 65,000
The result for the year includes the following specific expenses:
Other expenses:
Employee benefits expense 101,425 85,413
Depreciation expense 98,110 98,110
Cash and Cash Equivalents
Cash at bank and in hand 311,192 317,575
Property, plant and equipment
Buildings
At cost 3,866,333 3,867,511
Accumulated depreciation (2,246,966) (2,151,481)
Total buildings 1,619,367 1,716,030
Furniture, fixtures and fittings
At cost 174,674 458,580
Accumulated depreciation (172,595) (455,054)
Total furniture, fixtures and fittings 2,079 3,526
Other Improvements
At cost - 173,779
Total property, plant and equipment 1,621,446 1,893,335

14



The Australian Sikh Association Charitable Trust
ABN 96 150 419 027

Notes to the Financial Statements
For the Year Ended 30 June 2025

6 Property, plant and equipment
(a) Movements in carrying amounts of property, plant and equipment

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and
the end of the current financial year:

Furniture,
fixtures and
Buildings and other
Improvements equipment Total
$ $ $
Year ended 30 June 2025
Balance at the beginning of year 1,889,809 3,526 1,893,335
Depreciation expense (96,663) (1,447) (98,110)
Other changes, movements (173,779) - (173,779)
Balance at the end of the year 1,619,367 2,079 1,621,446
Furniture,
fixtures and
Buildings and other
Improvements equipment Total
$ $ $
Year ended 30 June 2024
Balance at the beginning of year 1,986,465 4,981 1,991,446
Depreciation expense (96,656) (1,455) (98,111)
Balance at the end of the year 1,889,809 3,526 1,893,335
7 Trade and Other Payables
2025 2024
$ $
CURRENT
Trade payables 4,902 8,663
8 Borrowings
CURRENT
Unsecured liabilities:
Related party payables 1,004,435 1,076,789

Borrowings are made up of advances and payments from The Australian Sikh Association Limited on behalf of the
Trust. The amount is payable on demand.

15



The Australian Sikh Association Charitable Trust
ABN 96 150 419 027

Notes to the Financial Statements
For the Year Ended 30 June 2025

10

1

12

13

Key Management Personnel Remuneration

The is no remuneration paid to key management personnel of The Australian Sikh Association Charitable Trust during
the year (2024: $nil).

Related Parties
(a) The Trust's main related parties are as follows:
Key management personnel - refer to Note 9.

Other related parties include close family members of key management personnel and entities that are
controlled or significantly influenced by those key management personnel or their close family members.

(b) Transactions with related parties

Transactions between related parties are on normal commercial terms and conditions no more favourable than
those available to other parties unless otherwise stated.

During the year, interest of $88,089 was incurred on the amount payable by the Trust (2024: $65,000) on loan
from a related party. The related party payable balance as at 30 June 2025 is $1,004,435 (2024: $1,076,789).

Auditor's Remuneration

2025 2024

Remuneration of the auditor, for:
- auditing the financial statements 3,300 5,000

Contingent liabilities and Commitments

The Trust had no contingent liabilities at 30 June 2025 and 30 June 2024.

The Trust had no commitment for expenditure at 30 June 2025 and 30 June 2024.
Events Subsequent to the End of the Reporting Date

No matters or circumstances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the Trust, the results of those operations, or the state of affairs of the Trust in
future financial years.

16



The Australian Sikh Association Charitable Trust
ABN 96 150 419 027

Notes to the Financial Statements
For the Year Ended 30 June 2025

14 Cash Flow Information

Reconciliation of result for the year to cashflows from operating activities

2025 2024
$ $

Loss for the year (202,157) (363,851)
Non-cash flows in profit:

- depreciation 98,110 98,110
Changes in assets and liabilities:

- (decrease)/increase in trade and other payables (3,761) 1,964
Cashflows from operations (107,808) (263.777)

15 Statutory Information

The registered office and principal place of business of the Trust is:
The Australian Sikh Association Charitable Trust
8 Meurants Lane
GLENWOOD NSW 2768

17



The Australian Sikh Association Charitable Trust
ABN 96 150 419 027

Statement by the Trustee's of the Trust

The Trustee of the Trust has determined that the Trust is not a reporting Trust because there are no users dependent on
general purpose financial statements. Accordingly, as described in Note 1 to the financial statements, the attached special
purpose financial statements have been prepared for the purposes of complying with the Australian Charities and Not-for-
profits Commission Act 2012 and New South Wales legislation the Associations Incorporation Act 2009, the Charitable
Fundraising Act 1991 and associated regulations.

The Trustee of the Trust declare that:

1. the attached financial statements and notes comply with the Accounting Standards as described in Note 1 to the
financial statements;

2. the attached financial statements and notes give a true and fair view of the Trust's financial position as at 30 June
2025 and of its performance for the financial year ended on that date; and

3. at the date of this statement, there are reasonable grounds to believe that The Australian Sikh Association Charitable
Trust will be able to pay its debts as and when they fall due with the continuing support of creditors.

This statement is made in accordance with a resolution of the Management Council, on behalf of the Trustee:

Chairperson - Management Council of ASA Charitable Trust ..............ceuvvieiics T T T T T ettt e e
Terlochan Singh

CFO and Member - Management Council of ASA Charitable Trust ........5 0 e
Narinder Singh

Dated this ....05th.... day of December 2025

18
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— AL DIT—

Independent Auditor’'s Report to the Members of
The Australian Sikh Association Charitable Trust

Opinion

We have audited the financial report of The Australian Sikh Association Charitable Trust (the
Trust), which comprises the statement of financial position as at 30 June 2025, the statement of
profit or loss and other comprehensive income, the statement of changes in equity and the
statement of cash flows for the year then ended, and notes to the financial statements, including
a summary of material accounting policy information, and the Trustee of the Trust's declaration.

In our opinion, the accompanying financial report of The Australian Sikh Association Charitable
Trust, is in accordance with Division 60 of the Australian Charities and Not-for-Profits
Commission (ACNC) Act 2012, including:

a) giving a true and fair view of the Trust's financial position as at 30 June 2025 and of its
financial performance for the year then ended; and

b) complying with Australian Accounting Standards to the extent described in Note 1 and
Division 60 of the Australian Charities and Not-for-profits Commission Regulations 2022.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Report section of our report. We are independent of the Entity in accordance with the ethical
requirements of the Accounting Professional and Ethical Standards Board's APES 110 Code of
Ethics for Professional Accountants (including Independence Standards) (the Code) that are
relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical
responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter — Basis of Accounting and Restriction of Distribution and Use

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The
financial report has been prepared for the purpose of fulfilling the Trust's financial reporting
responsibilities under the ACNC Act. As a result, the financial report may not be suitable for another
purpose.

Our opinion is not modified in respect of this matter.

AMW Audit | 1300 284 330 | info@amwaudit.com.au | Registered Auditor Number 314299

Liability limited by a scheme approved under Professional Standards Legislation.
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Emphasis of Matter — Going Concern

We draw attention to Note 1 in the financial statements, which indicates that the Trust's current
liabilities exceed its current assets. The Trust's operations are dependent on ongoing financial
support from its related party, The Australian Sikh Association Limited, its Trustee, and/or generation
of future cash flows from operations. These conditions indicate the existence of a material
uncertainty that may cast significant doubt on the Trust’s ability to continue as a going concern.

Our opinion is not modified in respect of this matter.

Responsibilities of the Trustee for the Financial Report

The Trustee is responsible for the preparation of the financial report that gives a true and fair view
and have determined that the basis of preparation described in Note 1 to the financial report is
appropriate to meet the requirements of the ACNC Act and needs of the members. The Trustee’s
responsibility also includes such internal control as the Trustee determine is necessary to enable the
preparation of a financial report that gives a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the financial report, the Trustee is responsible for assessing the Trust's ability to
continue as a going concern, disclosing, as applicable, matters relating to going concern and using
the going concern basis of accounting unless the trustee either intends to liquidate the Trust or to
cease operations, or has no realistic alternative but to do so.

The Trustee is responsible for overseeing the Trust's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with the Australian Auditing Standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this financial report.

As part of an audit in accordance with Australian Auditing Standards, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial report, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Trustee’s internal control.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Trustee.

e Conclude on the appropriateness of the Trustee’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Trust’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial report or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Trust to cease to continue as a going concern.

e Evaluate the overall presentation, structure, and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide the Trustee with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

W Ao

AMW AUDIT
Chartered Accountants

N,

Martin Shone
Principal

Dated at Perth, Western Australia this 5" December 2025
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